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Message Text 

UNCLASSIFIED 

PAGE 01 CARACA 02044 281544Z 
ACTION ARA-10 

INFO OCT-01 ISO-OO EB-08 FEA-01 INT-05 AGRE-00 /025 W 

282209 074310/73 

R 281442Z FEB 77 
FM AMEMBASSY CARACAS 
TO USDOC WASHDC 
INFO SECSTATE WASHDC 6765 

UNCLAS CARACAS 2044 

PASS TO OED/MEPD AND OIM 

E.O. 11652: N/A 
TAGS: BENC, VE 

SUB J : MAJOR PROJECT: SYNTHETIC RUBBER PLANT 

1. PROJECT NAME: SYNTHETIC RUBBER PLANT. 

2. BRIEF DESCRIPTION: INSTALLATION OF A SYNTHETIC RUBBER PLANT 
AT THE VENEZUELAN PETROCHEMICAL INSTITUTE'S (IVP) EL TABLAZO 
COMPLEX. PROJECT WILL BE JOINT VENTURE AMONG IVP (50PERCENT), 

INDUSTRIA VENOCO (30PERCENT), AND FOREIGN INVESTOR, MOST LIKELY 
PHILLIPS PETROLEUM COMPANY OR, LESS LIKELY, FIRESTONE RUBBER 
COMPANY (20PERCENT). 

3. EXECUTING AGENCY: DR. ALDO CORUZZI, DIRECTOR OF PLANNING; 

INSTITUTO VENEZOLANO DE PETROQUIMICA; AVENIDA PRINCIPAL DE LAS 
MERCEDES; CARACAS, VENEZUELA. 

4. STATUS OF PROJECT: A DECISION TO GO AHEAD WITH THE PROJECT 

IS EXPECTED TO BE MADE IN MARCH 1977. CONSTRUCTION OF THE PLANT 
IS EXPECTED TO BEGIN IN LATE 1977 OR EARLY 1978. PRODUCTION 
IS EXPECTED TO BEGIN IN 1979. BUTADIENE, THE PRIMARY RAW 
MATERIAL FOR THIS PLANT, WILL PROBABLY BE IMPORTED FROM CALATRA- 
VA, A SPANISH AFFILIATE OF PHILLIPS. IMPORTS OF BUTADIENE SHOULD 
BE OBVIATED IN THE EARLY 1980S WHEN A BTX PLANT, TO BE BUILT 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 CARACA 02044 281544Z 

ON PARAGUANA PENINSULA BY MARAVEN, BEGINS PRODUCTION. 

5. ESTIMATED PROJECT COST/FOREIGN CONTENT: TOTAL COST ESTIMATED 
BETWEEN $35 MILLION AND $46 MILLION. FOREIGN CONTENT NOT KNOWN. 

6. COMPETITIVE FACTORS: UNKNOWN. 
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7. COMMENT: PHILLIPS REPORTEDLY OWNS 40PERCENT OF CALATRAVA 
AND THERE IS A POSSIBILITY THAT ITS INVESTMENT IN THE SYNTHETIC 
RUBBER PLANT WILL BE MADE THROUGH THE SPANISH FIRM. PHILLIPS. 

IN THE FORM OF THE PHILLIPS INVESTMENT COMPANY, OWNS 15PERCENT 
OF QUIMICA VENOCO, A VENEZUELAN FIRM WHICH PRODUCES DODECYL 
BENZIENE AND PROPYLENE TETRAMER. THE OTHER INVESTORS IN THAT 
FIRM ARE IVP (15PERCENT) SHELL INVESTMENT COMPANY (T5PERCENT), 

AND INDUSTRIA VENOCO C.A. (55PERCENT). END COMMENT. 

ASENCIO 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 -Jan-1 994 12:00:00 am 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Sent Date: 28-Feb-1977 12:00:00 am 
Decaption Date: 01 -Jan-1 960 12:00:00 am 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 -Jan-1 960 12:00:00 am 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1977CARACA02044 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D770069-0092 
Format: TEL 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t1977024/aaaaadgz.tel 

Line Count: 71 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 442e4bc6-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION ARA 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 28-Oct-2004 12:00:00 am 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3315431 
Secure: OPEN 
Status: NATIVE 

Subject: MAJOR PROJECT: SYNTHETIC RUBBER PLANT 
TAGS: BENC, VE 
To: COM 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/442e4bc6-c288-dd1 1-92da-001cc4696bcc 
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